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Disclaimer
THIS PRESENTATION IS NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO ANY JURISDICTION WHERE SUCH DISTRIBUTION WOULD BE UNLAWFUL. THIS PRESENTATION DOES NOT
CONSTITUTE OR FORM PART OF ANY OFFER OR INVITATION TO SELL ISSUE, PURCHASE OR SUBSCRIBE FOR (OR ANY SOLICITATION OF ANY OFFER TO PURCHASE, SUBSCRIBE FOR OR OTHERWISE ACQUIRE) THE SECURITIES DESCRIBED HEREIN IN
THE UNITED STATES OR ANY OTHER JURISDICTION.

The information provided during the webcast is for potential and actual investors in Malibu Life Holdings Limited (“MLHL” or the "Company"), a company admitted to trading on the London Stock Exchange. By accessing the webcast, you confirm your
unsolicited request to receive updates about MLHL's business including new strategies if any. This webcast is for informational purposes only. By viewing this webcast, you acknowledge that none of such information is, and may not be relied on in any
manner as legal, regulatory, financial, accounting, investment, tax or any other advice and none of the Company, Malibu Life Reinsurance SPC ("Malibu"), Third Point LLC ("Third Point") or any other person undertakes any obligation with respect to any
attendee or recipient of the webcast.

This webcast is not intended to form the basis of any investment decision and should not be considered as a recommendation by the Company, Malibu, Third Point or any other person in relation to the Company, Malibu or Third Point. This webcast
does not constitute, and should not be construed as, an offer to sell, a solicitation of an offer of the sale or purchase of securities or an invitation to purchase, subscribe for or tender securities of the Company in any jurisdiction, or an inducement to
enter into investment security. Securities of the Company shall not be offered or sold, in any jurisdiction in which such an offer, solicitation or sale would be unlawful.

Neither the webcast, nor its contents, may be taken or transmitted directly or indirectly into or from any jurisdiction where to do so would constitute a violation of the relevant laws or regulations of such jurisdiction, or would result in a requirement to
comply with any consent or other formality which MLHL or Third Point respectively regard as unduly onerous. Any failure to comply with this restriction may constitute a violation of such laws or regulations. Therefore, persons accessing this webcast
are required to inform themselves of, and comply with, all restrictions or prohibitions in such jurisdictions.

This webcast has been prepared by the Company on the basis of information which it has and from sources it believes to be reliable. Certain of the information contained in the webcast concerning economic trends and performance is based upon or
derived from information provided by third-party consultants and other industry sources. Third-party industry publications, studies and surveys generally state that the data contained therein have been obtained from sources believed to be reliable,
but that there is no guarantee of the accuracy or completeness of such data. While these publications, studies and surveys are believed to have been prepared by a reputable source, no person has independently verified the data contained therein. In
addition, certain of the industry and market data contained in this webcast may come from Third Point's own internal research and estimates and while such research and estimates are believed to be reasonable and reliable, they, and their underlying
methodology and assumptions, have not been verified by any independent source for accuracy or completeness and are by reference to the time this webcast was prepared and are subject to change without notice. Accordingly, undue reliance should
not be placed on any of the industry or market data contained in this webcast

The information provided during the webcast is not comprehensive, and not all such information may be accurate and up to date in all respects and MLHL, Third Point, Malibu and any other person accept no responsibility to update the information
contained in the webcast. No reliance may be placed for any purpose whatsoever on the information or opinions contained in the webcast or any other document or oral statement or on the completeness, accuracy or fairness of such information
and/or opinions therein. All information in this webcast is provided without any warranties of any kind and MLHL, Third Point, Malibu, Third Point, their respective affiliates or advisers and any other person make no representations and disclaim all
express and implied warranties and conditions of any kind, and MLHL, Third Point, Malibu, Third Point, their respective affiliates or advisers and any other person assume no responsibility to you or any third party for the consequences of any errors or
omissions.

This webcast contains forward-looking statements, opinions and/or projections prepared by or on behalf of the Company, Third Point and/or Malibu. Such forward-looking statements, opinions and projections are not guarantees of future
performance and involve known and unknown risks and uncertainties. Other important factors could cause actual results to differ from the statements, opinions and projections contained in the webcast. Forward-looking statements, opinions and
projections are based on historical and/or current information that relate to the Company's, Third Point's and/or Malibu's plans, objectives, goals, future operations, performance, strategies, financial results or other developments. In some cases, these
forward-looking statements can be identified by words such as “expects”, “anticipates”, “targets”, “continues”, “estimates”, “plans”, “intends”, “projects”, “indicates”, “believes”, “may”, “will”, “should”, “would”, “could”, “outlook”, “forecast”, “plan”, “goal”
and similar expressions (or negatives thereof) but are not the exclusive means of identifying such statements. Any statements that are not statements of historical fact are forward-looking statements.

The information and opinions presented or contained in this webcast (including forward-looking statements) speak as of the date hereof (unless otherwise stated) and are subject to updating, revision, verification and amendment without notice and
such information may change materially. None of the Company, Third Point, Malibu, their respective affiliates or advisers or any other person are under an obligation to correct, update or keep current the information contained in this webcast or to
publicly announce the result of any revision to the statements made in the webcast except where they would be required to do so under applicable law. This webcast does not contain all information that may be required to evaluate the Company
and/or Malibu, nor does it constitute a recommendation regarding the securities of the Company and/or Malibu. This webcast shall not be deemed an indication of the state of affairs of the Company nor shall it constitute an indication that there has
been no change in the business or affairs of the Company since the date hereof. The information and opinions in this webcast are not based upon a consideration of particular investment objectives, financial situation or needs. This webcast has not
been approved by any regulatory or supervisory body.
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Disclaimer (continued) 

These statements are not guarantees of future performance and involve a number of risks, uncertainties and assumptions. No information included in this webcast is intended to be a profit forecast.

Past performance is not necessarily indicative of future results, and there can be no assurance that the Company will achieve results comparable to those of prior periods, or that the Company will be able to implement its investment and reinsurance 
strategy or achieve its business objectives or otherwise be profitable. All investments involve risk, including the loss of principal.

The information provided during the webcast has been made available to you in electronic form. You are reminded that materials transmitted electronically may be altered or changed during the process of transmission and consequently none of 
MLHL, Third Point, Malibu or any other person accept any liability or responsibility whatsoever in respect of transmission or distribution of materials distributed in electronic form. By accessing the webcast you consent to receiving it in electronic form. 
You are responsible for protecting against viruses and other destructive items. Your receipt of the information in the webcast via electronic transmission is at your own risk and it is your responsibility to take precautions to ensure that it is free from 
viruses and other items of a destructive nature.
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Continued Momentum in the Business Over The First Half of 2026
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M A L I B U  L I F E  H O L D I N G S  L I M I T E D

Institutional Liability Origination 
(Reinsurance)
Pursuing mutually beneficial reinsurance 
relationships with cedants who value our strong 
capitalization, risk management, and credit 
investment expertise

2026 Mid-Year Accomplishments

• Received A- financial strength rating from 
KBRA

• YTD premium written of ~$190 million

• Strong pipeline of additional reinsurance 
treaties that we continue to pursue

• Continuing to optimize towards target 
strategic asset allocation, with positive early 
results from Alternatives portfolio

Holding Company 
(MLHL)

Providing capital and shared infrastructure to 
support the growth of our operating businesses, and 
pursuing disciplined capital deployment into 
opportunities that enhance long-term value

2026 Mid-Year Accomplishments

• Building executive team through appointments of 
CEO and COO, as well as continuing to scale the 
operating team

• Raised $125 million in a follow-on offering that 
allows us to scale with more confidence, with 
additional capital certainty 

Retail Liability Origination 
(Direct)

Providing consumers with fixed annuity products 
that offer principal protection, guaranteed 
income and long-term security, distributed 
through a broad network of Independent 
Marketing Organizations

2026 Mid-Year Accomplishments

• Closed on the acquisition of TruSpire 
Retirement Services on July 1, 2026

• Received A- financial strength rating from 
KBRA and B++ financial strength rating from 
AM Best with a stable outlook

• Building core capabilities and filling critical 
hires in anticipation for launch 

• Rebrand to Malibu Life USA complete

With a clean balance sheet, dry powder, and an experienced management team, MLHL aims to take an efficient approach to scaling

Malibu Life
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YTD 2026 in Numbers
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F I N A N C I A L  H I G H L I G H T S

Malibu Life
Reinsurance SPC

5

Third Point
Master Fund

MLHL
Consolidated

$1.7bn
Total Assets

$1.6bn
Annuity Premiums 

Generated Since Inception

1.91%
Net

Spread(1)

+6.9%
Third Point Master

Fund Performance (%)(2)

+$27m
Third Point Master

Fund Performance ($)(2)

$377m
Third Point Master

Fund Investment Balance

$36.57
Book Value
per Share

$54m
Total Comprehensive 

Income

$624m
Total Shareholders’

Equity

Data provided as of June 30, 2026 unless otherwise specified.
(1) Trailing-twelve-month basis as of June 30, 2026; net investment income less cost of liabilities. Net investment income includes coupon income, realized gains/(losses) and mark-to-market changes on alternative assets. Cost of liabilities includes interest credited, option costs, DAC/DSI amortization and other costs. Starting with 

2026 full-year results, MLHL intends to complement this presentation of net spread with an additional measure that reflects a normalized, forward-looking investment yield, excluding gains and mark-to-market volatility.  
(2) Reflects performance of the Company’s investment in the Third Point Master Fund, net of all applicable fees and expenses.
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With Additional Capital Flexibility, We’re Focused on Accelerated Growth
M A L I B U  L I F E  H O L D I N G S  L I M I T E D

MLHL has the capital to support larger reinsurance volumes and treaty sizes and execute a diversified retail 
product and distribution strategy with speed and certainty
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Malibu Life Holdings Limited (MLHL)

Strategic 
Priorities

Malibu Life Reinsurance
(Cayman + Bermuda)

• Convert additional reinsurance 
treaties & expand pipeline

• Advance Bermuda reinsurance 
strategy

• Explore adjacent liability sets and 
markets

Malibu Life USA
(Retail)

• Launch initial product offering – 
FIA with GLWB rider

• Expand product portfolio to 
meet a broad set of customer 
needs

• Scale distribution through our 
IMO partners and expand reach 
over time

MLHL
(Scale & Spread)

• Optimize capital for risk-adjusted 
returns

• Integrate functions across 
operating entities to capture cost 
synergies 

• Leverage strategic investments in 
core infrastructure, built for scale 
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